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gone over with a fine-toothed comb and the technicalities of the
bill I am sure many would not understand, and so in reality, I
am sure it is a lot of a "trust me." One of the biggest things
that happened and one of the most positive moves that I can see
after a breakfast one morning was number three, a nd number t h r ee
changed the makeup of the nine member board. On the first bill
we had three members being educational oriented, three f rom
government, and then three from the business community. I f t h i s
authority is to function in the right and proper way, the
balance was not right on that board. We have now dr op p ed t hat
so there is one gov ernment entity, one educational
representative, and the remainder then, o t her t han t he
department, Director of the Department of Economic Development,
the remainder then come from the business community. This i s
heavily weighted in the area of entrepreneurs, if you will, r isk
takers. It is those risk takers that go out and gamble on their
ideas and with their money to move our communities forward and
our areas of innovation forward. So that is one of the best
things that could have happened. On number four the bonding was
clarified, and I want to make a direct statement for the record,
t hat it is not m y intention that this bonding capability be
primarily used for brick and mortar. I think that that would go
against the intent for most members in this body. We do n ot
intend for this bonding authority to be abused, to establish or
build buildings, to, in fact, put on a show of accomplishing
something with this authority. The bonding authority needs to
be in the bill if an occasion arises that it would compliment
the direction of the a uthority in which they are intended to
move but the bonding authority, as is written into this bill, is
not intended, as I have said, for primarily b rick a nd mo r t a r
development. The next part of the bill clarifies the seed
capita l a re a . Ther e a re two funds in this bill, o ne, a n
investment fund which funds the research, and another, this is
the fund which funds then the seed capital used t o h el p
qualifying entrepreneurs to get started, but it is on a match
basis, and not more than 40 percent...I mean 40 percent must
come from the state entity. I be l i ev e I a m r i g h t o n t ha t , I may
have to go back and check my figures. But this will clarify the
different funds and h ow t h e y a r e t o b e u s e d . N umber six , w e
h ave a new t e rm here . For those of you, we talk a bout l e ad i n g
edge of technology. W ell, this is a leading edge of terms, if
you will. We have a new term called "a high-noon review." Now
you are all used to sunset reviews. So her e you h a ve a
h igh-noon c l ause . Now what is a high-noon clause? High-noon i n
this case says that after seven years we are going to bring in a
completely independent group of people to evaluate how the funds
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